Aviation Market Trend & Analysis
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1) CAPA “Jet fuel prices spoil the airline party as demand returns - slowly”
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Jet fuel and crude oil prices per barrel, 2015-2022. As at 13-May-2022
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2) IATA, “Air cargo flights show how the impact of war varies across markets”
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Outbound bookings as % of total
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3) IATA, ‘Imbalance of in-and outbound travel in Ukraine’s neighbors”

87



23 ZOEL ‘SER§oIA7(Preighter’ 9] FTD

¢ F2HIOR ANV|E S=7IHY *Foks ZFoIH AR 57t
- 9F P37l et ohdet A F3ke o83t Shae HA
- O AEE A 243t FEARES] ZeolE 0§ vIF Hiet H3E 24
o WY oA HA k=] Avks AAVIE B =F
- Iy WeE o Qs ojAy] RFWET FolEH oiAy] Mella g A Ak
- 2020.59 71% oA247] oHF ShEedd A 4%E A
- FBAEE 3719 E8I=E Eolal Zelols R9vlES S 2020.2:27] o] HeplaL
ShaedEol A vl&2 25%7H4 57t
o IojEo] RFHT A HaT Y
- B2 Aol APARIEAIE HSIAL ofZ =87} S7F] wE} ZefojEl9] o] HF2
E015 A=
- 2022.29 HA| S22 13%7F ZHOIHE B3 2FH1L 91oH, o= ZolE7t =eid
202049 olF 7P W2 HiE
- 29 AA] 3=l 20211285 19% 4t Ao vls), Zeflold £5FL o 2 =9
-34%E 715
® FAAE oZ)7] A4 W 2483 gle SHEdlAlo] st |4 =S 20219 124
31LF= A5t on, EUE SiEAIE=E &3] 74 L7 fAsh= Aoz 2%

0

CTK billions
22
20
18
16
14
12
10

& Preighters

Passenger
Aircraft
Belly

Dedicated
Freighters

o N & O

Jan- Apr- Jul- Oct- Jan- Apr- Jul- Oct- Jan- Apr- Jul- Oct- Jan-
18 19 19 19 20 20 20 20 21 21 21 21 22

Source: IATA Statistics
Atz IATA Statistics
(23 1-5] 837 8= 2N CTK HRE 30|

4) TATA, “The importance of ‘preighters’ seems to start to diminish”
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Seasonally adjusted RPKs by segments (Indexed, Jan 2020 = 100)
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Source: IATA Monthly Statistics by Route *Mexico is included in Central America
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5) IATA, “Flexible air travel restrictions have benefitted Latin America’
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Ticket sales by month of travel in 2019
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6) IATA, “China’s new COVID lockdowns hit domestic air travel”
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