Aviation Market Trend & Analysis
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Economic Outlook Demand
GDP Growth by Region CAGR Demand Developmentin Tons (% change YoY)
2022F  2023F  2024F  2025F  2026F (2022:2026) 38 .
EURO 102% 1.08% 1.09% 106%  1.06% 1.72% 31
MEA 406%  3.09% 3.03% 301%  3.00% 331%
AMNO 303% 208% 208% 207% 204% 2.68%
AMLA 104% 203% 2.08% 2.08%  3.00% 2.73%
ASPA - 405%  4.03% 402%  402% 4.29%
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Global Volume Development Regional Volume Development

In Tons (% change YoY) InTons (% change YoY) Nov 21 Dec21 WM Jan 22
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Global Capacity Development
Global Capacity Development (000 tons) 2019 2021 [ 2022
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Trade Lane Capacity Development

Lane Capacity Development (YoY % change)
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Source: Seabury; Note that The YoY increase vs 2020 is due to severe decline in capacity in 2020
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Global Cargo Load Factor Development
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Source: IATA; 2021 onwards FTK and AFTK are being compared against same month in 2019; Africa FLF data unavailable for Jul 21
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Jet Fuel Price Development
Crude Oil vs. Jet Fuel Price Development Global Jet Fuel Price 5/ bbl
++++ Global Crude Oil Price $/ bbl
200

150 4
180 190///
170 4

160 o
150 4
140 4
150 4
120 |
110 o i
100 .7
50 |

80
70
50
s0 |
40
50 |
20
10

Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- ghnn o
11 1z 13 14 15 16 17 18 19 20 21 22

Source: DGF Desk Research; updated till April 47 week

XzZ: DGF
(O3 m-7] 8% & HNER 7tZ Hat

88



Of. 2022 AlE HT

e ol¥A &9
W3 Aaer Q8 sEdele HAE X
- PMI Al5= 50 ofsks 7183t M= A 32 2590 44
- PAlol-Saolt A, FF B4l 24 59| YFS WG 0= o
o I3 3JE
- A ] =9 358 JEAE AESIA AlREAR] 35S o]Fo] Ui A
- YR FALAoA 9 o A7) 5fo] AlRHE] wet sHRSE(EH ) TEEe 57t

0 0]0 O A=O0 O
U =2 = A

A

%ﬁ

il

- 20199 € 20209 thH] =2 74
- 98 FF9 E9Ee ALEA, 7Kl
o HAJof-f-Igto|t HA

- 29 ER= AsE At

- 299 3ol Aol gl 71eH St Flelel 9 EE A%
- oA R g4 A4, 7 2 A 9

o 23} AuA A

mlo

A

opl
i

o St ojele 4%

- Z=1H99| JRroE Lo X
- Qg mxow Qi TYolMol Xe A
- BAol-Setolt A O3 AT A%
- ole] Fare] 4% WY TR £

89



2. IATA F7F ZN| XtE 2M(52)
2.1 AIAA &R E7MFs @4°] YeuA &2 S35 4&D

o HZ 7 AAC] AH oA L AEHoLS FAOE A HIAES 72T Aol
- 7} gRe] Fgedol YA 1HHUL AYste] AultEe] Tl AN, FEL
3 18ThEo] TRt DR PIoluel it Sk Lag A

® ofAlo} A9 719 A2 717] gt
- A71E} gl 5 YN oot 71E2 B 7SI R IAR 2 QEEolids HI
B]&3 20] 28] QARS IR
- 18y S R JAEFolHY FFol A ueRdEdl, 2022.39 S99 AR
E7H(CPI= 1.5%2(HY ] 0.6%p 37D S7Fiom, i T3t 39 213 ofH] 1.2%(H¥
0.9%)2 S71ES 712, F 2719 FULHL 49 3|90 Bopg B ojue A=
ok g2 A%
o £ 719 PN =2 AiEE BT U 55 AT
- @A 2 $E0) APARAE A8 S F =71 Alglo] AstHETHH, W2 FEjot EriE
el dd =7k APAES] a7t 5T HoE AW

CPI YoY%

129%

10%

8%

6%

4%

2%

0%

2% .
= = = o = = — - . - = - ™ o~
@ 2 §F B R & o = E ® o 8 F

-] ]
~a% 1 B = 2 = & =2 ] = 2 = & 2 3 =
Source: IATA Economics using Refinitiv Elkon

At=: IATA Economics
(O3 mM-8] =718 AHIXE7HK|4(CPI) 0|

1) IATA, “The global rise in consumer prices eludes China and Japan”
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2) IATA, “Record debt made more affordable by rising inflation”
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3) IATA, “Turkey: How a cheaper currency can be good for inbound travel
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IATA Connectivity Index using data from OAG
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4) TATA, “Asia Pacific lags behind international connectivity recovery”
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