Aviation Market Trend & Analysis
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Economic Outlook Demand

GDP Growth by Region Demand Developmentin Tons (% change YoY)
CAGR

2022F 2023F 2024F 2025F 2026F
(2022-2026) 33
EURO 1.33% 1.72% 2.02% 1.71% 1.72% 1.79% 21
MEA 4.26% 3.69% 3.31% 3.20% 3.08% 3.32% 14 15 14

AMNO 247%  238%  238%  221%  2.47% 236% &

AMLA 1.66%  216%  271%  2.68%  2.94% 2.62%
ASPA 4.08% 4.54% 4.28% 4.21% 4.18% 4.30%
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Supply

Supply Development (000 Tons) Passenger
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Freighter

Jet Fuel

Global Jet Fuel Price $/ bbl
«=++ Global Crude Oil Price $/ bbl

Crude Oil vs. Jet Fuel Price (USD per bbl)
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Global Volume Development

In Tons (% change YoY)
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Global Capacity Development

Global Capacity Development (000 tons) 2019
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Trade Lane Capacity Development

Lane Capacity Development (YoY % change)
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Global Cargo Load Factor Development

%-Change CTK and ACTK
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Regional Cargo Load Factor Development
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Jet Fuel Price Development

Crude Oil vs. Jet Fuel Price Development Global Jet Fuel Price $/ bbl

«=++ Global Crude Oil Price $/ bbl
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Capacity Development by Aircraft Configuration January 2019 — August 2022
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1) IATA, “The recovery in global air traffic continues
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2) IATA, “Tight labor markets and the fear of recession”
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) IATA, “Soaring jet fuel prices now trending downward
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International forward bockings to specified country, % versus the same day in 2019, 7-day moving average
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4) TATA, “Basing restrictions met with high demand in Asia Pacific”
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