Aviation Market Trend & Analysis
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Economic Outlook Demand
GDP Growth by Region Demand Developmentin Tons (% change YoY)
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Global Capacity Development

Global Capacity Development (000 tons)
10,000
8,000

6,000
4,000
2,000
0 +
Jan Feb Mar Apr

2019 2021 [ 2022

May Jun Jut Aug Sep Oct Nov Dec
Trade Lane Capacity Development
Lane Capacity Development (YoY % change) Allconfigurations ~ Passenger [l Freighter
ex ASPA- ex EURO- ex AMNO- ex AMLA-
77 72 78
52 57 55 54 52
a6 51 30 45 a0
1626 31 30 25 25 19 27
: 1 - Pl 7 m
[ ] I == Il 7 | 4 I -4 .
-18 -19 27
Intra AMNO EURD ASPA AMNO AMLA ASPA AMLA EURD AMNO EURD

Xj&: Seabury
(22 m-4] M MAl 2 X" ZZ X0

O sk= B2

o 5% TTAL IRHIOU PR B HolA St FFY gl BEG 4R

[¢]

o 3= 5T A4 11 I5Y JEOE QI He AHoA e HAeS AL
® 2022.8¥ A AA I=FHAES A o= o 8%p A

Global Cargo Load Factor Development

%-Change CTK and ACTK FTK AFTK
ig] e~ T T A
ol e N AN

-10

»20 «v—\/\—/\//_/

-30

-40

-50
2016~ 2017- 2018- 2019- 2020- 2021- 2022-
Jan Jan Jan Jan Jan Jan Jan

Regional Cargo Load Factor Development

CLF in % (FLF = FTK/AFTK) Aug20 B Aug21 Aug 22

o |_.—¢

50

40

ig ED * 47 St 22 & =2 “ 39 & 37 a8 4z >

10

o EURO MIDEAST AFRICA ASPA AMNO AMLA GLOBAL

At=: IATA
[O% Im-5] © MA ¥ X998 =g F0]

84



Ht. SE2Y

o =9 7AZ ol gREo] LAoA FHELQle o HMEAS Hel Ayt

o =2 o
- A4 9 A oH SEE B3 24 e}
o 3}B5A7F Ak FFeo] Z71) we ARAge] 2 WSol HY A

- 3] GRYAA FBLYS AL, ciE] 20198T U5 RO 4%
o %o AERIIY MulaT BH0R A5 SELUL PRI YL W
- A= BRGL B719 DRI WEHS BY ThsHel &8
o 509 T3 BFFL HAY 2do] g 12U oyt
- 202299 SERFS ALY BlST 24 Holw] QWA B o] olol Fow
oy

djo

Carrier Rate

Baseline (2021 = 100%)== 2022

65

-6.5
Jan  Feb Mar Apr May Jun Jul

22vs 21 %-change (2021 = Month-on-month %-change
100%)

AtZ: WorldACD Market Data

(O2E I1-6] ¥5a=2Y Hat F0|

"

Al HIERt

AES 71AL 2022.9¥ Hd & 148 &
® FIAL 2022.48719F 202349 B BHES 714< vid o 10029 olst= Aw

® TH Y 9 Axe YO R QI IFTE AFEZF ThA] Dol 7hsAdel e,
Sold FAEER Ash 771 skl e E-E EA

Wl

Xl

7]

o AU F ALAaHFE 20229 2109 HiFdR sold AH2023E 1509t =#iF
o ZAolE tjAfo g St AAQ} EHAISH ARto g QlF| &% 714 HEAo] B2 AW

85



o

>
ofn
ool

StSAESE MH1245

0.

Jet Fuel Price Development
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Panel A. Passenger traffic Panel B. China Passenger Panel C. Ticket bookings
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1) IATA, “Hong Kong's reopening boosted bookings in one night”
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Note: The red line represents monthly J.P. Morgan Real Broad Effective Exchange Rate Index for US
dollar, with 2010 = 100.
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2) IATA, “The unusual strength of the USD adds to airlines’ burden”
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International Scheduled Cargo Tonne-Kilometers by Type of Operation
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3) IATA, “The Preighter Cargo Operations are Fading Away”
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Panel A. Bookings betweenthe US the euro Panel B. Air ticket bookings from the euro
area (left), and USD/EUR (right) areaand the weakening euro
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4) TATA, “How the weak euro is affecting European travel demand”
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