Aviation Market Trend & Analysis

S H49% (2016.7)

1. 2016\ AHb7| 22|zt SHZ2EAX / 97
2. IATA &3t MFH2H(5E) / 112

3 IATA S3At 7|PLEIX|S HEZAL 2o} (78) / 118







=
09
ORI
=}
3>
g
J_L

o] 7§(4,9800H4)2 S AH AFESE 0¥ AR oAPHH]

Hob g3}, dE-Fa-FEobed 28 g, Ak g S7F wE2A 7] aut
O FFer A F7IdH] 14.5% St
- oAt ) ¢ 3,383(12d 4 — 3,509(134 4 — 3,838('14 4 —

4,350(15d A) — 4,980('164 A

¢ 169 *JHL 7] FFE194T B)2 A7t 4%, =&Y EF S 5 SASE
SR A %711’41Hl 3.6% <7t

21710129 AH) — 1700139 AP — 179(14d@ &) — 188(15EF 4D

coLo=Z"1 =
2 2015 AHL7| 20163 2Ht7|
- A SUS(%) Al SUE(%)
= 88,490 8.0 93,105 5.2
= (3]) = A 192,165 9.7 211,420 10.0
A 280,655 9.1 304,525 8.5
b 13,200,295 13.3 14,861,700 12.6
o} Z4(vg) A 30,301,928 13.4 34,939,478 15.3
A 43,502,223 13.4 49,801,178 14,5
b 141,737 7.7 142,834 0.8
() A 1,736,042 4.7 1,801,946 3.8
A 1,877,779 4.9 1,944,780 3.6

C R, BN B2 TN SR, S 2E

- %t A s’::%

A olE 28, MM SHESE dRAE

By
N
i

F_u_

97



SSAHSE M49=

2 ZHM ol 254H

It

7t

Ob

=
© oA 9 FRISE vFHE W=l siefold =8 7k gt vks 3 dE
AR out ofAjof Wetrg. B, W2A 7|A A SO HAd 57IHH] 15.3%

= 7tetA Al 3,494%F 8 7]&
— AT ) 2,287(12W A — 2,440(13W A) — 2,673(144d A) —
3,030(15" A — 3,494(16 Ah)

158 57| 165 HHE7|

135 HH| 145 HHD|

115 &E7| 125 HH|

-20.0 -
(%)

[2Z] v-1] 2HM AEED| 0ojZHAIX 3:0(2008-2016)

L, X[
¢ AR Mo] AY Er|thy] 21198 7P = Z7}ES Ho|u glon] toE,
FHol, = kAol AW Bt 15% ol St
(F Iv-2) X|9H IH|0{Z{AH
(el )

a= | sdot | olF | 9 | teFE | 7lE

1| 8,358,653 | 5,811,275 | 10,471,669 | 2,197,416 | 2,021,477 | 1,002,643 | 438,795
16 AHEE7]| 9,643,203 | 7,039,834 112,150,113 | 2,312,164 | 2,104,081 | 1,191,992 | 498,091
z715 15. 4% 91.1% 16.0% 5.9% 5.0% 18.9% 8.9%

T SHole =30 222 MU otAlor X[ FMA| Eg

- (=) 14(16.5%) °1%- 5974 JBEC] 3~T%°] M=o 69 H=224 714
AI80.1%) = A9 57|HH] 15.4% S7F
*(19) 16.5% — (29 6.9% — (3Y) 6.2% —> (4% 3.4% — (59) 3.1% — (6Y) 80.1%

98



- (2®) B Aol w B AXFE Rele] AR o 40, Qi Qg

=) ¢ Sl il
dERA A 7 AHEFTA &F F7H64.9%) S22 A F7|dH]

21.1% %7}
- (FEoh =yAlel-He|d T ofA|of 5 S Hot
sfe] 27 kA 2% & 522 Hd F7IdHH 16.0% 7t

1,400
154 AbdE7] B 3614 AbHEZ7
1200 | At W 161 A7)

1,000 |

800 -
600 -
400 -
200 - zzo zoo.
o 100 |8} . 46 L
ojE g

e 7|et

o= Euop

[33 v-2] X|odtd ofzHAlX]

& —‘yj—?l(—ll 1%) S FU(-82.2%)= ATt AH(32.9%) A F(27.6%) H+(53.5%)

‘154 AFHE7]1 23,838,876 2,788,037 | 2,007,985 11,065,093 269,707 | 164,223 | 108,145 | 58,703
q

164 AFd7)| 27,143,718 | 3,704,921 | 2,084,790 1,359,369 287,950 | 252.089 | 96,167 | 10,474
SHE 13.9 32.9 3.8 27.6 6.8 53.5 -11.1 | =82.2
3,000 +13.9% 15 AEk7] Waeld Ak
2,500
2,38
2,000
1,500 |
1,000 |
500 1 — 8% *27.6% SIS +53.5% -11.1% -82.2%
N 279. 201- 107 pasy 27 29 16 25 11 10 6 1
oI 2l = HF 25 o7 ot e

99



H

S}
ki

of
=L

ok ol
ol

e

i
flo

>~
Rl
00

(E v-4) IHIM &SAE 0o

=
o U
oft
>
1o

24
i
o
ok
o

>~
i

Ir

o] 57017}
PR} 79.9% A
2.3%= 1.7%p =7}

371

269 o2 Mg F7Idu] 8.1% SVt
0% F7}
| F7ItHH] 2.5%p

154
-1
Yy thakala | 11,445,083 12,105,764 58| 8,698,983 9,438,167 85 76,0 780 2.0
%a‘l} ofAloFFE | 7,986,109 8,246,457 3.3 6,335,516 6,818,841 7.6/ 79.3 827 3.4
Y| 19,431,192| 20,352,221 4.7 15,034,499 16,257,008 81 77.4 79.9 25
of o] FAt 954,983 1,201,359 258 759,594 1,018,077 34.0/ 79.5 847 5.2
O|AEFSFE | 646,165 1,099,911 702 551,696 927,154 681 854 843 -11
AuL | AFIE | 1,647,447 2,200,254 33,6 1,304,850 1,814,551 39.1 79.2] 825 3.3
FEAH Ao 1,055,748| 2,049,796 94.2| 871,266 1,661,941 90.8 82.5 811 -14
E|go|32 | 666,450 1,040,283 56,1 516,371 823,414 595/ 775 79.2| 17
B 4,970,793 7,591,603| 52.7| 4,003,777 6,245,137 56,0/ 80.5 82.3| 1.7
ZHA}L A 24,401,985 27,943,824 145/ 19,038,276/ 22,502,145/ 18.2| 78.0 80.5| 2.5
93} A 14,679,419 15,444,766 5.2| 11,263,652| 12,437,333/ 10.4| 76.7 80.5| 3.8
=7 39,081,404 43,388,590 11,0/ 30,301,928 34,939,478 153 775 805 3.0
1,400 -
1200 - s Siedgus o
1,000 -| *8.5%
800 1 B +7.6%
600 - =
400
200 I +34.0% g +39.1% +90.8% L59.5%
LT e e s WA -G
& Cfgtstd  OpAotLbEE  OfjojRit O| AE}EHE HEEE Zlojlof E|glo|gE Q&AL

(3 v-4] IHM SSAE oA H|w

C orE 2 Al EHES B S84 BEHES 64.4%2 ETHA =
46.5%, AH|EFETAE 17.9%, AFAR= 35.6%5 715

100



=
0at
ORI
=}
3>
g
J_L

© AN} BELo] AL PALAAL 46,5%, AU SFTAE 17,995 712

— Au]8F-FA BEEHE: 6.8%(12¢ A — 9.3%('13d 4 — 11.6%(14d 4h)
— 13.2%('15d A — 17.9%(16¢ A

© AFwA S8 7k AU 28 B FOom AN AR A e
g B 12.6% 57}
— WA ) 1,096(12W 4D — 1,069(13d A — 1,165(14d ) —
1,320(15¢ AhH — 1,486(16d A

20.0 4

Hatz]  ood HH7| 108 g7

[0% 1v-5] S Alb| OfHAIE %0](2008-2016)

@_

Lt.

OH

© KTX GFUQ FF(-6.1%) U SAH-5.8%) 392 clAg2E Agstn, 3714
28o] BhE BFEY(9.3%)2 HIEto] FRTR AF(14,5%) - AFE©.3%)
Y3H6.6%) FFY A% 4%

(E19k &, Zof2)
s | Bx | 07 | Fx | ad | 24 | o
A7) 15,609,967 4,476,102 | 1,488,414 | 334,275|390,423 | 405,915 125,606 | 135,952 |102, 544
]_

]
16 AHk7][ 6,409,727 4,898,219 | 1,735,774 | 499,157 420,696 381,234 130,180 128,056 | 113,651
== 14.3% | 9.4% | 16.6% | 49.3% @ 7.8% | —6.1% | 3.6% | —5.8% | 10.8%

101



SE2 QFFZAL 79.0%2 5.0%p F718FR L, AB|EFFAR= 90.9%2
| 574 4.1%p 57t

E 1v-6) Fhd SIAM of2As bl
S0, il ®, %)

2 of

ekl | 4,947,113 | 4,964,988 | 0.4 | 3,554,582 3,802,143 7.0 | 71.9 | 76.6 | 4.7
OPAJOPIRE | 3,325,144 | 3,258,242 | 2.0 2,569,642 | 2,693,192 | 4.8 | 77.3 | 82.7 | 5.4

A7 8,272,257 8,223,230 —0.6 6,124,224 | 6,495,335 | 6.1 | 74.0 179.0 | 5.0
ofofsAt | 1,856,097 | 2,056,364 10,8 1,515,332 1,785,436 17.8 | 81.6 | 86.8 5.2
O|~ERIE | 1,107,462 | 1,375,888 | 24.2| 957,967 | 1,227,316 | 281 86.5  89.2 | 2.7
Aug | AFEZ 2,170,320 | 2,368,992 9.2 | 1,959,147 | 2,167,707 10,6 90.3 | 915 | 1.2
FFAE | Aojlo] | 1,541,751 | 1,936,638 | 25.6 | 1,388,940 1,840,743 325 90.1 | 95.0 | 5.0
ElYolal e | 1,472,535 | 1,461,987 | 0.7 1,254,685 | 1,345,163 | 7.2 | 85.2 | 92.0 | 6.8
A7 | 8148165 | 9,199,869 | 12.9 | 7,076,071 | 8,366,365  18.2 86,8 909 | 4.1
%7 16,420,422 17,423,099 6.1 13,200,295 14,861,700 12,6 804 853 4.9

FHA A 43.7%, AVEFEAE 56.3% 7=
SE © 43.1%(123 A — 47.8%(13d A) — 49.0%(143 A
4) = 56.3%('16'd A)

450
00 | £LENED 1Az Maed guby)
350
200 +4.8%
250 +10.6%
200 | +17.8% +32.5%
150 | +28.1% 196 1.2%
100 - s 125
50 -
0 : : .
2 i OfAJOfLbEHE ofjoj R4+ ES= HFEe3 Flojof E|go|g3

[0 1v-6] 2uiM SIARY oA Hlm

102



sSlkosle2e O A
1.4 BB3E 254
7t 32
¢ Gr1slgoz ¢l ujg A, FASAVIVREDE $E9 3 £4 T 5

o2 AY E7|dH] 3.6% 713t 1945 E28% 7=
) —

- FFIHE(T B0 171(124 4 — 170134 4
— 194164 4h

e 20154 AMt7| 2016 Aftt7|
= A U8 A 58
Ea 141,737 7.7 142,834 0.8
SHE(E) =) 1,736,042 4.7 1,801,946 3.8
7 1,877,779 49 1,944,780 3.6
25 1 229

20

15 4

10 4

27 10EHEP] 11d g 12._"@"‘&!'."_*3 14E HED 1sE HET] 1sE Y

24 15 14 -12 -0.6

(33 1v-7] dEb| 33k 45 30/(2008-2016)
Lt X<
€ nFAH(-9.8%)= AT T=(9.6%), FHOH8.4%), LE(5.9%) < THOE

DAY A= Ad F7Ide] 3.8% S7HITATE & — 180T &)

sk 23 710 a4 BAR A seste] 8 AA gAlek ol ware

103



(B = %)

| =dtot | oF | 7|E}

o2
e

| o |

15 AMEZ] | 339,005 | 211,344 | 487,262 | 370,458 | 254,893 | 29,368 | 43,712
161 AMEZ] | 371,566 | 223,909 | 528,072 | 334,232 | 267,345 @ 31,452 | 45,369
AYE 9.6 5.9 8.4 -9.8 4.9 7.1 3.8

1.5 S XIH- 23 g

AdL F2 A/C(RFE7]) HE001.4%) A= A3 24
O

F2 717470.6%), A/C H&(18.2%) A= Qs LA

(E Iv-9) 3ai

Riod ez

[=)

ol A 144,277 3 761 50 16 58 784 1672
70 & | 170,805 138 | 9,404 116 41 - 398 | 10,097
7 & | 47,954 303 3443 64 2 1 280 | 4,093
A F | 82,508 232 | 17,181 97 10 1 314 | 17,835
o 6,676 24 614 5 - - 41 684
S 5372 34 909 2 - - 12 957
5 QF 729 7 44 - - - 12 63
= 7,792 25 929 13 5 - 72 | 1,044
of ¢k 40 - 1 - - - - 1
o & 2361 — 176 1 - - 3 180
2 A 2430 1 85 3 - - 5 94
A A 900 4 93 2 - - 5 104
3 g 212 1 16 - - - 2 19
& A 700 3 143 - - - 1 147
Az 339 - 6 - - - - 6
st A 373,095 775 | 33,805 353 74 60 | 1,929 | 36,996

=

i

N
ol

+
A Ho
R0
N

104

o
[LEy—

T= SITA, 0| JIE

UM 302, A 1412} o]



(E v-10) S Z2&

e
Ot

= (=} FLI0|
ol A | 144,277 - 1 7 4 - 13 25
7 = 70,805 1114 315 58 186 — - 1673
7 3 47,954 392 191 17 9 - - 609
A F 82,508 1592 339 49 2928 - - 2208
o 6,676 81 12 - 1 - - 94
) 5372 95 21 2 1 - - 119
ook 729 7 - - - - - 7
= 7,792 155 14 - 2 - - 171
oo]: oo]: 40 — — — — — — —
o 4= 2361 67 14 1 - - - 82
= A 2430 78 36 - - - - 114
AF A 900 33 3 - - - - 36
= 3 212 13 3 - - - - 16
o A 700 22 1 - 4 - - 27
A x 339 24 - - 1 - - 25
3t A | 373,095 3,673 950 134 436 - 13| 5,206
T REESE S, MY(0jdy| 7IE

7t i

© 169 AN A BUFAL 1874WE S 712 AAETIg 18.5% 271
~ o0 QA SUEES /1%, FAETIohH 215% $7h
- el ERAE 1,0630H S 715 AWET|E] 16,29 S7
© 16 A 39 ZATAL 167998 712, WG] 17.8% 27}
3 o & o ARE 6618rE S V1%, AAET|hH] 18.9% S7h
3 ol g Wl FHE 1,08WEE V|8, HAE|HH] 17.0% 57}

T A
[¢)
A
[¢)

29) S|SBtk
30) o= ={A} H AFAE WEE EITH
31) T FAAR wEE AT

ol
re
oy
rio

o)
o
X

>
o
T
>
[>

o

), SRR AR ol

105



SSAHSE M49=

(E v-11) Q= 8

(Tl M %)

QA Q= | 4,757 491 512 665 184 | 6,609 81.5 (1,500 18.5| 8,110

Y=ol &= 7,900 | 1,531 559 34| 160 /10,185 95.8 | 445 4.2 10,630
Al 12,657 | 2,022 | 1,072 700 344 /16,795 89.6 11,945 10.4 | 18,740

T HsEoz STt LRG| B = US

Y= ol EES UH 58.7%, AT 8.2%, HE 6.3%, HMEF
9] a7 B e FA HA 19,395 A7)

© 3 el 23 o8B UM 74.3%, I 14.4%, YEEF 5.3% w0
A9 370 Bake] W= A7t AR 0] 94.0%F XA

(F v-12) 24 &=, H=el &= &

(TH2l: &, %)

6
ciad

3} |5,558,607 6,609,411 18.9 | 81.5 8,703,308 10,184,665 17.0 958 60.6

5

old 3,953,382 4,757,155 20,3 | 58.7 |6,894,8317,899,670 | 14.6| 74.3| 62.4
A8 | 397,440 491,023 23.5 6.1 1,137,000 1,531,410 34.7 144 | 75.7
E | 496,966 512,285 3.1 6.3 523,866 559,256 6.8 5.3 52.2
Al
Bl

Z | 516,763 664,544 28.6 8.2 26,445 34,327 29.8 0.3 49

| 30,446 47,679 56.6 | 0.6 54,119 85,137 57.3 0.8 64.1
Mz | 104,837 109,222 4.2 1.3 81,724 40,375 27.3 0.4 27.0
SAF 5,859 4,019 -31.4 0.0 200 127 -36.5 | 0,001 | 3.1
A 756 311 -58.9 | 0,00 1,052 1,031 -2.0 0.01| 76.8
oFoF | 97636 4,527 -83.6 0.1 1,718 1,182 -31.2 | 0.01| 20.7
ol | 24592 18,646 -24.0 | 0.2 | 32,353 32,150 -0.6 0.3| 63.3
B £ 1,117,001 1,500,436 | 34.3 | 185 441,798 445404 0.8 | 42| 229
3HA 6,675,608 8,109,847 21,5 100.0 9,145,106 10,630,069 16,2 100.0 | 56.7

ZF (0.1'2 0[EE0] 0.1% Dlatel &2

106



=
oo
Okl
=
>
HO
J_L
e
\y

o
250 -

----- T 2 U — 33 gy o
~~~~~~ TH YIY =R — 3% Y3e &3
0 T T
1.6 12.6 13.6 "14.6 "15.6 16.6

(3d v-8] 224 =, H=el £= F0|

Ct =&

© FAY GeEE F 42,70, A 14.9%, 3 6,2% 202 A7 Tl e ol
J=2 % 63,8% A7

(E v-13) IHE 2R L= &

(TH2l &, %)

ol B 1,039,915 543,506 136,572 294,548 10,704 931 986,261  12.0 14.9
Z 3 |3,816,756/1,837,696] 99,396 125,714 586,801 173,095 2,822,702  22.8 4.7
n] 3| 495367 365,587 16,907 16,368 3,973 4,485 407,320 123 6.2
g k| 395465 283,833 63,270 26,472 11,912] 3,979 389,466  38.4 5.9
Zajw | 252,572 80,966 13,621 550 1,627 24 96,788 131 15
g = | 248,397 201,557 16,322 596 24,682 98 243,185  13.8 3.7
T F| 312,933 269,673 27,949 1441 10,864 104 310,031  15.0 AT
7)€} |1,618,442/1,174,337 116,986 46,596 13,981 1,758 1,353,658  16.1 20.5
A 18,109,847 4,757,155 491,023 512,285 664,544  184,404) 6,609,411  18.9 100,0

107



SSAHSE M49=

50

40

30

20

10

0 LI O O O I S O D O I B D O e e

"11.06 "11.12 '"12.06 '"12.12 '"13.06 13:12 "14.06 '"14.12 '"15.06 15:12 '16.0€

(02 V-0 52 ¥ AEINK T UF 50|

1.7 254 3=4H

7t e

© 20164 JH7] FF 2N 6329 DRl AdE VI 6.7% A4S, &
FTH2 289 43 EOR 6.5% T7Fe

© 20164 ARE7] B9 AN 5449 SR HAF7IhH] 3.6% AR, =Y
ZEF2 337k 43 EO R 17.4% 275t

(E v-14) 38 £5¢ 384
159 Aut7] 169 Auiy| E 1549 Muby]|16d Aty =
= o 67,771 63,213 -6.7 56,368 54,363 -3.6
= o 266,648 283,905 6.5 284,634 334,155 17.4

108



=
oo
OFI
il
I
HI
J_I.

¢ =7H I a2 442 T, &7, V=, HEY <02 YEhd
A%E AA e, & F52 W2
ElHPEXﬂ 4E/\l ZEED, VAT E <
19] S5 2447 mmeut=A| et 7eRe A3 ehr] 7t
2} 3t

© 2B 49 T A $EANS 5149 Felz AR £ 60,798 A

E v-15) =01 & 3= 4F

= = 18,380 —16.9| 49,597| 10.7

z 3 10,549 13| 16,135 19.1

L=
m = | 8057 5.3 33112 -7.8 20163

k7|

A7VEE 2,322 -12.1| 6,722 1

o gt 2,253 —20.4| 10,317, -2.8

1
2
3
4 HIEY 7,724 23.4) 32,286 25
5
6
7

g2 2,148| —-30| 13,656 0.6

A ==& 63,213, —6.7/283,905 6.5

7 MM 628l BWIE 29| / A SRl (22l v-10] Sk SEY HIE

® FEE Y AAL WEHEd|, AR FEED, VEFAEA
V7NRE So2 YEd
© FEA A9 T EFEY FEA2 384 GHE AA £EA9 60.7%5 AHA|

109



7let

743 _131 39.3% L=kl =]

ZEAAoLFESY | 8158 -17.5] 2,340] 6.5
floot 2EED | 8, 52 . 20164

ozeEies] | 15,637 -4.9

24.7%

A}
7IE}T*dZd_§}7l 3,178 16,9 2,740/ 53.1 k7|

ol3|& 1924 -2.7 7133 -83
7[EPET AZ o] 1,679) 105.3 2,727| 351.2

ZIEFEECI~ 2 0]

o]
1
2
3 | TEENEAPEE 69227 -15 9131 3.6
4
5
6
7

7JEbR 271 | 1,583 -16,9)  337| 4.7 g
AA 42 63,213 —6.7/283,905 6.5
M BEte], 2APIE 29| / X2 SRR [27] v-11] BRE $EY HIS
|:|. AOI
1) =714
€ =7 3% oA HAE T, v, diwh dE, 59 eo® UEd
-3 #%‘O—H% AR AN 20.5%5 ZA }‘2"1 , Y S5 wg

s e e
7k 2423
© 900] ARS] T Sbe) elote 4129] elE WA S90le] 75,89 WA

(E v-17) 21 4| 312 AH

=?| =7t e
1 ==
2 o] = 9,879 —0.4 49,928 | -22.7 Sl
3 o =t 6,620 3.8 47,783| 41.7 e 20164
4 o =2 6,176 -5.1 8,785 10.4 7|
5 = 4 2,974 | -12.2| 25191 -6.5
6 | HEY 2,317 | 107.8 | 11,357 68.6
7 | Azbza | 2,123 -13.9| 3,861 -1.2
AA 54 54,363 —3.6 334,155 | 17.4

F: MTI 6Et9), 2WIZ 29| / N BRRo [32 v-12] 2opd 4l HIS

I
1]("

ol

110



09
ORI
g

1z

2 2=
¢ F8 F54 249y
7171 5E &2 e
© A A T FEY AN 2
(E 1v-18) E=E o 3= A
(T wHaIsRy, & %)
&= == = A s
9 o AN | ZUE| 4H | Z2E
1 | ZExAel ZEZY 8,719 -8.1 1,470 —12.2
2 | wEEukEs 4,207 28.4 670 14.0
3 | 7ERAEAZIRE | 3,155 20.2 4,379 33.6
4 |7[eRAE)=EEA] | 2,196 —15.2  1,442] 0.6
5 | YA A 2844 | 2,065 —30.7 3,793 —36.6
6 OJokE 1,968 16.3 4,371 -3.4
7 | 7JEpREANIEA] 1,356) —0.7/2,509) 18.2
AA =4 54,363 —3.6/334,15| 17.4

7 M 629l Bl

290 / X2 BTl

37 g

Axe mzAset FESY, duaded], JEEAEA

A A 43.5%5 AHA

71et
56.5%

2016

g7

il
2.0%

[ P e
L= R,
FiE e ey A=STH
2.5% 3.3%

111





